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: IHVAK, Q CDNVGX GDEIMAKP P HKUYEHUP LFK XQGP HQH$ UEHWY X HUDKUHQ
, QGHQI ROHQGHO6HWQ LQGHVWEX DB, O RP DARGHQ] X GP JHVEP WQ7DMRR
3R] FW\RZ IHHGHY) WDTHERIHQ GHUP LUXQG AUKIDWAFK D3 HYRQ EHWHU
H XV WY

7DXFKH HLQ LQ P HLQ 8 QLYHUVXP

XQGILQGHEGXURK P HKU| X' LUVHEW
(QEHANHAH. WWAHLOQ' IUMANAKQG] HIH' LEK JHIDX\R
ZIH' XEMNV
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K YEHYHMM GHOHQ 6 HHBIZ XQUAK. GHCH 7 U XP HXQG 9 IMRQHQ GHCH
, QMOARQXQG GHQHQ/ HEHQVZ HI LQHQHIHRP HAMAKH) RWP * HP HQULP
NIHHHQZ LUHQKHMIHVGE\ P EROGDVIJHIIX AH( GHULHDAMMIKOVAH' X1Q

GHGHP / HEHQP DQUHVAHIHOP | FKWAW

(VZUGAUDY: HIZ HVHIAHHOXQGARK DD
GHCHIQCHM:  DKIKHWHIQH.D

0 HQH* DEHP IFK LQAFK KIGHJ XI¥KBRQ HMXEWAVP LUAH ( WHY GHQHU
6HHDI] X VSYUHOXQGAHWHLP $ Xj HQMFKWEDY] X
P CFKHQ
( VIMADQ GHU= HW X HNHQQHQ Z IHVAK, QXQGNIDWR® X Z LUNTFK MWV

RPP LFK]HLIHHV'" LU
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11PP QU=HWIUIGHGH6HEWH GO LROXQGVHLIDG RITHY] X AUXQGP WU
$ @, Q RWP DARGHY] Z AKHOXQVMQGY (575$ 8/ , &+

K ELQRI1HQ HKUIFK (CKEDUXQGWDQWSDUHONQP HGHU. RP P XQNDARQ] X QU
AWM VHLCDVDXK | X P LU GX GOUMADEBV! X HD Z DVYMFK EHLAU] HIW

' IHVHS EHWAMAHQ JHP HQUDP HU3WR] W 9 HYWADXH P LUXQG XQHUHU
JHP HOVTP HQ5 HVHXQG YHWXFKH AH. RQARTI CE] XJHEHQ

(VIMAP | JOFK CDNVEV( QGHIHEQYIX GHP : HI QRAK QEKWHNHQQEDUMAY - X

AUWERKWRYGHP KLQIHEHQXQG JBLFRK] HW) DIBIDXINRP P HQGHQ T QIVIM
=Z HIHXQG6RUHQWGR , QAP 0 RP HQAMADIBN UFKWI XQGZ LFKW
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1 1P P AUDAMHEKHQG=HWUGHQ 7DARR 7HP LQ , FK HP SIHK®! YRQ+ HI HQ
QUDQAHVHP 7DJ QFKWIDQGHHV YRY XQHKP HQ 6FKHNH QUXQGGHGHP
. SHUAHVHQ7D) XP DB ( LOAYANHZ LLNHQ] X WM
XQGQP P QUAHS XKHDIV] X .OMIUHHO

© LWUEHVSUHKHQ GHQIHVAK! Q] HWIFKHQ'5 CKP HQQIFK GHP 1LCDBIQ( QE XU
GHQHV6\ P ERY %-KDIMEMMLP . RSI GDNVGAHJIHIDXH' DXHUGHCHUBHWRQ
WRWGP YOULHHONDQQ

' XKDMEHO | JAFKNHWY X GHGQHU7 DMRR 6HWIRQ] XV WIFKHHQH=HHP RQH
] X EXFKHQ $ @HP HCHUBWQEHQDY

' XURK HOH5 | XPKHIXQI XQGH.GHO HAVBARQ YHELQGHWAGX GLFK QRAK WH HUP LW

GHQHP 7DMRR 3R HW 6LHVAKHONARUP HKU, @UKHWKQG5 XKH

- IUEHHWQ
TUSHU * HLVWXQG 6 HHOH

DXAMHFKHIG DX GDV7 DMRR YRU
" XAEAIWWROMRP P HQARVMAMQ
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( LQBRXCOY DMRR MAGHUS XVGXFN HGQHUGH.GHMH WMQ 6 HHBICDOM® GHOHV
| HEHQZ HIHVRGHUM P ERDMHWZ LEKWIH 3 UR| HWHXQG, QMOARGHD

( VVROEFK MGH) HWQGHGQH:  DKUIKHWHUIQGHD

( VIMAZ IHHQ7 DIVP DQ GHUQUGH. WD VWAKHQNWGHCH* @XEHOW \WH
DXI] XEUHRKHQXQG I 7DV @] XIHKHQ GDVAFK Z DKWKDOW) HIY@V

( UNXQGHGHHIQRHH: - HOWQGEHILQCH] X VXA

+ fUH DXI GHLQ + HU] HV VSULFKW] X GLU
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(LQ60FUHGYRG . RY HSWAMNHGH ( Z HWXQI GHGHVERXOT DMRRVXQG
YHELQGHWHYAKLIHGHH. | I SHIEHIHFKH DX RSWAKHUXQG HOHL HWAKHU
(EHH

( VAHQN XU NAYHXQ YRQJIDY HY. | IBHUHIIRQHY ' CEH.ZUGEY' HMIQIX
QH) RP GHQHVHJ LIDWHY. | IBHYDQIHSDAW

' DV. RQY HSWADQQVRZ RKADXV XQMUYAKLHEIFKHQ 6\ P ERBIQ EHMKH RGHUDKFK
EHHWH DAHUHQGH 7 DMRRV P WHQDUEEHWIQ RGHUYHEELQGHQ

OHN BHHGHHZ KIH(WHY  GXEDMAWEDV/ IFKWAEVGEH: HW
ELUDXEKW

DOQVWGX HV | %KOHQ"
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$ @17 DMRRVZ HEHQP W DG JHWRAKHY ' LHVH 7 HAKQIN GHOQWP DQ+ DQGSRN\H
' DEHLYHZ HQGH LFK SUR HWMRGQHTB XQG \WMLIB! 7 DMRRQDGHD ' LHVHEH $ WWYRQ
1 DEHDZ HEHQDXAK YRQO DVFKICHD 7DAMRR . YQWBLD YHZ HOGHAS XFK GHU
7DMRR 9 RUDQ IMNGHOMAK ' HUHG LIH8 QMYAKIHG MAGDNGAH 1 DEHOAUNN
YRQP HCHU+ DQG3XQNWABXNAMHYKWZ LG JDJ RKQHO DVKICH

' IHVH 7 HKQIN YHUSIW/EHUYHDIO RUMG! ' HU9 RUIDQ) IMAKDXWRKRQHQGHU
Z HQLIHUVFKP HJ KDWWKQG VRUWIYHGHVKGQHTBH © XQAKHOQI $ X HEP
JLEVWAHVNHOXCDQIHQHKP HV* HU XK XQGNHCHO LEUDARQ

' HUBFKP H) NDQQWRP IMBLFKWUYRQ. | LSHUXQG* HVWDQIHQRP P HOXQG
YHDEHWWZ HEHQ

© 1 681% 63%&( &20
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6FKDXH AFK QRAKP DOIDQ . EHZ X\WWDXI P HQHQ6RADD0 HADEHWIQRGHU
P HQHU+ RP HSDIHXP XQG VIXFKH QUHQLIHY4-\VSIHBI DXV GHGFK DOVSUHKHY
| DNP LIFK Z DMHQ Z HBKHS$ VSHNM QUIH DIBQ GOP IWGHU HMLIGQSUR] HWI 34
P IFK HQI DFKHZ LG

: HQGXHIHH, GHHQKDWMNDQOWGX GHOH* HADONHQ , GHHOXQG6N] | HQ
JHCHP WP UM , FK EHHVIHP HOLP | XNIHHHQ

K Z HEH AFK YEHUHCHIHWK WM 3 UHMSDQCH LG RUP IHHQ QOFKGHP Z LUXQY
DX @V HIQXQGAH3@MHXQ) JHHQIWKDEHD
O/AWM KDEH 9 HYAQEQLY CDWLEK GH* VP WRWWQ QLEKWP MG LEKHUKHWYRUKHU
CEVAEK WHQNIQQ

' HUBUHVK! QIWHKUYRQGHUB @MHXQI DX GHQHP . | BHUCE YHYFKLHGHH

6WITDIQ KDEHQ XQMYAKLHGIEKH + DXAWM WIUHQ  $ XK Z LHGHCH+ DAWEH 7 1OM

1P $ @HP HQHQDXIQP P WKQGZ H @QIHZ LU YAJEDVS$ XINBEHQ GHVEWP SHY
EUDXFKHOMQG Z LEKWIH=HWINRUHQ
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628/ 7$7722
' XKDMEH: KO

3HYRQDIMHWMV6\ P ERCDY 7 DMRR
" FIMIQNRWMOQ x PO 1TQHXQH
RGHU
. DQID' R7DMRR HOQEHHWJIH HEKGHM' HWVIQ
P 6\MQEHBUHY HOMDIMQ
6XFKHAUD P HQP ,QMIUP 3URIICHQSDAMGEH HMIQIXV

$ @HP HQHUB\XQGHQUD 1 4JDTD1/ HWMQIHY x

' IHJIHQDXH] HVZFKH'  DXHUXQGVRP IWEHU( QGSUHY I 7AUGHQBRXCO7 DAMRR
N QQHQLP 9 RUXVQFKWEIHK WZ HEHD ' IHVK! QIVWRQLQAMGXHIBR
) DNRUHQ Z LH GHU+ DXVEHVAKD! | HKHWCEHUB @MHXQ) XQG GHQQRE HQAIHY
9 REHHWQIHY | % $ QEUQIXQ) GHVEWCAY 17JGHQIHVEP WIQ3 UR] HW/ YRU
2 WE

) DIYZ LUDX; HIKDE YRQ'  HXAWFK@IQG P MACDQGHUDUEEHWIQ N QQOMQGAH 3 UHVH
YOULHUHQ 94\ KDOM GO 945 YENVSUFKH P WP LU

© 1 681% 63%&( &20
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CHHIUH HND' AVJIQ
QAHHODY
9 HIDQWKDXQFKXQ) TP LW
GX GHQYXGIHWEHWHU
HOWK, WHQNIQOWV
5 DMJ CKOQ) MAP | JAFK
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' IHVH3UHWVH HND' HWMJQ
QHQHODY
9 HIDQUKDX@FKXQ) GCP LW
GX GHQYXGIHWEHHU
HOWK] WHQNDQQW
5 DMJ DKOQJ WP | JOFK
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' IHVH3UHWVH HND' HWMJQ
QHQHODY
9 HIDQUKDX@FKXQ) GCP LW
GX GHQYXGIHWEHHU
HOWK] WHQNDQQW
5 DMJ DKOQJ WP | JOFK

X
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3UHY YDULHWWQORK * U | H
. IBHWMGBIXQG' HIQ

9HVSIHOKIHU
5YANHQ 6FKXOMU XV
YDNFK + AW
2 EHYFKHQ\HO

3UHVHH NOMYH' HMJIQ
5 DMJ DKOQJI IMAP | JOFK
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' DV7DMRREUXFKWD  7DIHXP  YREOWQAD DXV XKHBR 8 QMUS P VAWQEHQ
VAGLH = HWSDQGH O QIHURGHUDXFK NvAY HU- GDVINRP PWIDG DXI GHCH

SHY, QUFKH: XQGKHOQ) DY

8P GHO+ HUR HWQEKW X WUHQ \RGMMGEXPIQG  7DIHDX YDGHQ
BIXQHIHY :  DMHYSRWKQG 6RQOHIHOMIKOQ) YH] LEKWQ
$FKWAEDN GH:  XQGHVDXEHU] X KDOMQXQG YHP HGHGHQ7DMRR] X
EHIKUQ

=XU9 HAYRUXQ GHHVIUMK JRVWRHKHCHQ 7 DMRRVHP S| HK®H LK HCH

CDAMMEKH:  XQGKHODEH ] % + XWBIY60MA) AHGHCH+ DAWP MDXMHEKHG
) HXEKWINHWKQG 31 BUH YHIRUW

UMRQEHYEH_+ DXW) WQIHQ BUHLEK QUDQWHSWKH:  XQEKHODEHQ DXV
GHUS SRHNH Z 1H] % %HSDAMHQ 3 DOMHQRORGHUBHIDXV YHIDD DQV+ H)

© 1 681% 63%&( &20
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" IHHVWQ 7D0H [ WIQFK
=XQ FKWZ | VAKWEX GDV7 DMRR P IWMXZ DP HY:  DAHUXQGHCHUS+
QHXADBQSDUYP | HHQGHIH ' DV XEHWAH: XQGHDX VFKRQHQEH:  H\H

$ QUHK@H HQGRWHP WAGKX GHQ7 DMRR P MEHUEUHP HGHCHU:  DKCHOQ $ FKWM

QDX QEKV X YIHOR.UHP H] X YHZ HOGHQ ' HQ'7 DMRR EUDXFKWDXMHFKHQG
BDXHIMRI XP ] X KH®BR

| DNAH&UHP HHQZ LINHQXQGZ HAHKRBIAHWH3 U WP RUHQY P MWV
XQGLEHQGVIZWAHHIMWY 700

$SE7D
- HEH + DMKHOWQMYAKIHSIRK 7 URANHCH + DWEUDXAKWOQ GHUS HTHOP HKU
3I1GUHDYIRMIHH+ DG WAHDOR LAANGXHDZ IHRIWGK GHH: XQEH

YHYRUMN, FK HP SIFKBIP IQG [ WJIAFK ELVGEDV7 DMRR YREWQAL
YHKHOWW

© 1 681% 63%&( &20
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K] HFKQHQUIHQHGHQJIDG SHY, QIFKHV6\ P ERO
' X NDQQWZ ! KB1Q RE GX GHQ6\ P ERCDY QL VXD
=HEKQXQJ KTEHQP | FAKWMARGHUH.GH RUILCDB
=HFKQXQJ DXl 308IHU

BAKINHP LUGHCH  : |, MU

XQG LK YEHUDAKHAFK

$X : XQWKDFKP LW DEHP | JAFK

3UHVH YDULHHQ M QOFK $ X1 \ADY

' UMD [E x
2 WIQDOCE x

628/ ¥86,1(66/2*2

/ RIR (QEXU LOND  $ CBDAXQIHQ
' LJMIMHXQ)  YHWAKIHGHQH) DEHQ VZ

X

) DEENRP EICDARGHQP IV XI SUHVHK! GRIFK
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+ DVWGX ' LFK HOQWFKLHGHQ *

" DRQWKIFANH P LUCHHQDXVIH #4MQ) IWHERIHQDRIROHQYGH: KDMS SS
XMHWL XPP HU

XQGWHIEHHHS JIKOQI YRQ  x DX IROHQGYV. ROR

681$
UBL " (
%& )120"' (%
% 75()) 6<09R/ =(,&+181*

' H$ @ DKOQ) QHOA XUS Q HWIXQ) GHQHV6\ P ERYXQGMEKHWAUHOHD
7HP LOIUGHCH 7 DMRR 6HVWMRQ
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1 XQEMY X YEHUGHQNRP SGWWQ$ EOXI LQRWP LHW
11PP ' WAH=HWI, QRVDX AFK Z LINHQ] X DAY
© HQ' X EHHWEMAJHP HQUP P IWP U] X HQHANHQ Z DVJHQIX
GH.QH 6 HHBI EDXAKWEDQQELQLFK 134 IFK GD

, FK TUHX P LFK DXI XQV

" HLQH ' HQLVH
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10PH

$ AHWH 5 HAKQXQIVDGUHWH | DOV DEZ HEKHG

* HEXUMGEDMP
7HHIRQQ®P P HJ
( 0 DMAMAH

$QJ KOQI EHHWYEHZ IV @O -$ O 11
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: DXP P, FKWAMAGX QUHQ 7 DMRR WWMHKHQ DAY

: DXP P, AWMAGX JHIDX P WP LUDY.  YQWBUIQ DEEHWY

. IHEMAGX DX P HCHS UEEHWIXI P HIWEP JHZ RUBHQ!

» 1. 681% 63%&( &20
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,QZHBKHP 3R] HWEH LQGAWEX GFK JHIDEH' ©  DVIMNQGHGQHP / HEHQ
JHIDEHSUVHOW

1HQQHPW  : , WMJZHBKHAH( WHY GHQHV3UR WAV XQGAH
$ XWDIHGHQHV 7 DMRRVEHVAKUHEHY :  DVEUDXFKVAGX JHIDCH!

© HBKH 9 ROMIXQJ) KDMGX E] JOGHQHV7DMRRY' © HBKHHIHQHQ, GHQ
KDMGX EHHW JHVP P HOY

: . 681% 63%&( &20
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+ DIMGXHCHERWP PW. | IBHIMWH 134JGHQ 7 DMRIP . RSI™
: HBKHVP [ P DB1YXGIHWP | FKWAWGX | 7UGHQ 7 DMRR DI HEHY'

© HBKH) RUP \SUFKH\SUFKWEX' * H DB AUHKHUYHYSIHIM EOP LIH
RGHUYHYAKQ UNHOM) RUP HQRGHUP DIVWGX HVAHEHUP LQP DOMAYAK
JHDEIOL] XQGMP SHOBSUHAKHQ GFK HKHUXQGH RGHUHANLIH) RUWP HQDY'
BWEMGEX QUHQNRP SDNMVRGHUHO@QIIH RIHHV6\ P ERORU

: . 681% 63%&( &20
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BIPPBIIHCH  YH\VSIHELGHIYRQP HOHUBHW GHAFK EHVRQGHY
BVSUHAKHQXQGVHGHMHP W] X (VN QRHODXRK HIHH, GHHQ 6N] [ HQ
XQGUAMHUEEH VHQ

+ IHUMWUHH B @) 134Z HWMH* HEDQNHQXQG, P SXOH YRQGAUDQP LEK
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7 WLIVAGX ( QMAKH.GXQIHQLQMMY RGHUQP P WWEX QUIHQOQIHU=HW
XP Z IBKWIH ( QMAKHGXQIHQ] X WH 1 HY'

7 WINWGX ( QMAKHGXQIHQIAJARK DI CH RCHUEWDXAKWGX
8 QMIAAVXQ] GXUK $ XWAXVAK P MNLDKHMWKHQGHQ 3 HIRQHY'

» 1. 681% 63%&( &20
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) @VHV QU GIFKWIQ GFK KIGHOQ | X 137KBRQ XQG GHCH * HYK® XQG
* HEDQNHQ] X | RUP XTHHQXQG] X \WMLBHY'

1 IP P VWGX QUIHQ=HWYJGFK DWBLQH' 8 QG Z HQQND Z RP WMYHEUQIWW
GXAHH=HW

» 1. 681% 63%&( &20
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: DvZ DUHHJIWR H+ HDM RGHXQ 1UARK P / HEHY'

8 QGZHPKHY: DRKWYP NRQOMAGK | UAEK GDUIXV] LHKHY'

» 1. 681% 63%&( &20
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/ DNVAU=HWITEHH) IHQP MHGQHP RITHQHP + HY HQ] X EHDQE RWMQ

, FK GDONH AUMMWYAKRQ VR VHKU GDWV GX GIUVHEVNGE H = HWI HVRKHQNWKDWY

QEKMH P AL X EHVAK! IWIHQXQGXQVARP WKQUHUHIHP HQULP H5 HVH] X
HBLEKMD

K1 UHX P LEK UHM GHVHZ XQGHYREBR), Q RUP DARGHQYEHUARK | X BMHOXQG
QFK D0 HOVAK EMWVHUNHQGHJ XBLOHD
6FKIENHAHVHY) UJHERIHQDX\IH YNDQI ROHQEH:  KDAS SS 96MGHW
1XPPHU

$ OOHV/ LHEH

" HLQH ' HQLVH
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